JAKARTA JOINT DECLARATION ON ENHANCING COOPERATION FOR PROGRESS
BETWEEEN ASIAN-AFRICAN BUSINESS COMMUNITY

WE, THE REPRESENTATIVES OF BUSINESS DELEGATIONS OF OCUNTRIES IN ASIA AND
AFRICA, GATHERED ON APRIL 21-22, 2005 IN JAKARTA, INDONESIA FOR THE ASIAN-
AFRICAN BUSINESS SUMMIT HELD IN CONJUNCTION WITH THE CELEBRATION OF THE
50" ANNIVERSARY OF 1955 ASIA-AFRICA CONFERENCE IN BANDUNG.

RECOGNISING THAT INCREASED GLOBALISATION AND RAPID ADVANCE IN
INFORMATION AND COMMUNICATION TECHNOLOGY HAVE DRAMATICALLY CHANGED
THE WORLD, POSING CHALLENGES AS WELL AS PRESENTING OPPORTUNITIES FOR
DEVELOPING COUNTRIES IN ASIA AND AFRICA.

ACKNOWLEDGING THAT IN ORDER TO ADVANCE DEVELOPMENT GOALS IN ASIA AND
AFRICA. THERE SHOUD BE AN ENABLING DOMESTIC AND INTERNATIONAL
ENVIRONMENT BASED ON SUCH PRINCIPLES AS GOOD GOVERNANCE,
TRANSPARENCY, THE HONOURING OF COMMITMENTS AND PLEDGES MADE BY
STATES, AS WELL AS RE-INFORCED PUBLIC-PRIVATE PARTNERSHIP.

UNDERSTANDING THAT THE EXPANSION OF TRADE WITHIN A FAIR RULES BASED
INTERNATIONAL TRADING SYSTEM REMAINS ONE OF THE MOST EFFECTIVE MEANS
FOR ACHIEVING SUSTAINABLE ECONOMIC DEVELOPMENT.

TAKING INTO ACCOUNT THE ECONOMIC, SOCIAL AND POLITICAL DIVERSITY AND
DIFFERENT LEVELS OF DEVELOPMENT AS WELL AS THE RESPECTIVE COMPARATIVE
ADVANTAGES OF THE COUNTRIES OF ASIA AND AFRICA.

NOTING THE IMPORTANCE OF PROMOTING ECONOMIC AND TECHNICAL COOPERATION
AND BUSINESS NETWORKING AMONG THE PARTICIPANTS ON THE BASIS OF MUTUAL
BENEFIT AND RESPECT.

SHARING THE BELIEF THAT INCREASED TRADE AND INVESTMENT COOPERATION FOR
CAPACITY BUILDING WILL HELP LEAST DEVELOPED COUNTRIES KEEP PACE WITH
GLOBAL DEVELOPMENT AND ASSIST THEM IN ERADICATING POVERTY.

NOTING THAT THE CHANGES TAKING PLACE GLOBALLY HAVE BROUGHT FORTH A NEW
ROLE FOR THE BUSINESS COMMUNITY IN THE PROMOTION OF ECONOMIC
DEVELOPMENT BASED ON SUSTAINABLE SOUTH-SOUTH COOPERATION.

CONVINCED BY THE GREAT POTENTIAL OF ECONOMIC AND BUSINESS COOPERATION
PARTICULARLY IN SECTORS SUCH AS TOURISM, EDUCATION, TRANSPORTATION,
AGRICULTURE, FORESTRY, FINANCE, ENERGY, SCIENCE AND TECHNOLOGY AND
TELECOMMUNICATIONS.

CONSISTENT WITH THE NEED TO MOVE BEYOND RHETORIC AND FOCUS ON ACTIONS,
THE DELEGATES OF THE ASIAN-AFRICAN BUSINESS SUMMIT RECOMMENDS THE
FOLLOWING COMMON STRATEGIES AND COMMIT TO WORK IN COOPERATION WITH
THEIR GOVERNMENTS ON IMPLEMENTATION OF THE THESE STRATEGIES.

1. STRENGTHEN THE COMMITMENT TO PROMOTE SOUTH-SOUTH COOPERATION
AMONG COUNTRIES AND ASIA AND AFRICA ON THE BASIS OF EQUALITY AND
MUTUAL BENEFIT.

2. TAKE REAL MEASURES TO INCREASE DIRECT TRADE BETWEEN ASIA AND AFRICA,
AND SCRUTINISE THE PROSPECTS AND CHALLENGES OF AN ASIAN-AFRICAN



10.

1.

BUSINESS PARTNERSHIP AND NETWORKING INLCUDING TO TAKE INITIATIVES
NECESSARY TO ADDRESS THOSE CHALLENGES.

EXCHANGE INFORMATION AND SHARE EXPERIENCES ON BEST PRACTICES,
COMPETITIVENESS, DEVELOPMENT ISSUES, BUSINESS AND INVESTMENT
POTENTIAL SUCH AS THROUGH ESTABLISHING ASIAN-AFRICAN BUSINESS
CENTRES.

SET UP A WORKING GROUP TO IDENTIFY VIABLE AREAS OF ECONOMIC
COOPERATION AND TO HARMONISE POLICIES TO SUPPORT CLOSER
COLLABORATION OF OUR RESPECTIVE REGIONS.

FOCUS COOPERATION ON INVESTMENT PROMOTION, PRODUCT QUALITY,
MARKETING AND SKILLS DEVELOPMENT IN IMPORTANT SECTORS SUCH AS
TOURISM, AGRICULTURE, FISHERIES, AND FORESTRY, AND INFORMATION
TECHNOLOGY.

STRENGTHEN COMMITMENT TO MULTILATERALISM AND COOPERATE IN
INTERNATIONAL FORA SUCH AS THE WORLD TRADE ORGANISATION TO ENSURE
GREATER BENEFITS OF GLOBALISATION THAT ARE EQUITABLY DISTRIBUTED AND
WILL SERVE TO IMPROVE THE QUALITY OF LIFE OF ALL PEOPLES.

GIVE HIGH PRIORITY TO FACILITATING INCREASED PUBLIC AND PRIVATE SECTOR
INVESTMENT IN REGIONAL INFRASTRUCTURE AND TO DEVELOPING EFFICIENT
ROAD, RAIL, SEA AND AIR TRANSPORTATION AND TELECOMUNICATIONS SYSTEMS
TO FACILITATE GREATER MOVEMENT OF GOODS AND PEOPLE.

PROMOTE COOPERATION IN HUMAN RESOURCE DEVELOPMENT, THROUGH
TRAINING AND CAPACITY BUILDING PROGRAMS, STRENGTHENING OF
INSTITUTIONS AND ENTREPRENEURSHIP DEVELOPMENT, ESPECIALLY FOR SMALL
AND MEDIUM ENTERPRISES.

PROMOTE CONSTRUCTIVE DIALOGUE AND INTERACTION WITH OUR DEVELOPMENT
PARTNERS, SUCH AS THE G8, THE WORLD BANK, THE EUROPEAN UNION, THE
AFRICAN DEVELOPMENT BANK, THE ASIAN DEVELOPMENT BANK, ETC. TO ENSURE
THAT THE URGENT CONCERNS OF ASIAN AND AFRICAN COUNTRIES ON MATTERS
SUCH AS POVERTY ERADICATION, DEBT RELIEF, FINANCING FOR DEVELOPMENT,
DISASTER SUPPORT, CONTINUE TO BE PROPERLY ADDRESSED AND SUPPORTED.

FOSTER COLLABORATION BETWEEN GOVERNMENT AND BUSINESS TO IMPROVE
GOVERNANCE, TRANSPARENCY AND BRING ABOUT A FAIR AND COMPETITIVE
ENVIRONMENT.

ORGANISE, EVERY TWO YEARS, AN ASIAN-AFRICAN BUSINESS CONFERENCE
WHICH SHALL INCLUDE THE PUBLIC, ACADEMIC AND BUSINESS SECTORS TO
INTENSIFY FUTURE COOPERATION AND TO ENHANCE GREATER TRADE AND
INVESTMENT OPPORTUNITIES IN ASIA AND AFRICA. THE NEXT MEETING IS
PROPOSED TO BE IN CAIRO IN 2007.

SIGNED IN JAKARTA, INDONESIA, THIS TWENTY SECOND DAY OF APRIL IN THE YEAR
TWO THOUSAND AND FIVE, IN CONJUNCTION WITH THE ASIAN-AFRICAN BUSINESS
SUMMIT, ORGANISED AS PART OF THE COMMEMORATION OF THE GOLDEN JUBILEE OF
THE ASIAN AFRICAN CONFERENCE OF 1955.
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